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CLH’S CONSOLIDATED GRAY CEMENT VOLUMES
IMPROVED DURING THE THIRD QUARTER

. Consolidated gray cement volumes reached 1.5 million tons during the third quarter, an improvement of 1%, compared
to those of the same period of last year, driven by improved volumes mainly in Colombia

. In Colombia, net sales improved by 8% during the quarter in local-currency terms, compared to those of the same
period of 2018, driven by increased volumes and prices in all our 3 core products

. Free cash flow reached US$50 million during the first nine months of the year, an improvement of 43% on a year-over-
year basis

. Net debt was reduced by US$62 million during the first nine months of the year, from US$827 million as of December,
to US$765 million as of September

BOGOTA, COLOMBIA. OCTOBER 24, 2019 — CEMEX Latam Holdings, S.A. (“CLH") (BVC: CLH), announced today that its consolidated
net sales reached US$245 million during the third quarter of 2019, a decline of 12% in U.S.-dollar terms or of 4% in local-currency terms,
compared to those of the same period of 2018. Operating EBITDA reached US$46 million during the third quarter, a decline of 26% in
U.S.-dollar terms or of 20% in local-currency terms, on a year-over-year basis.

During the third quarter of 2019, consolidated domestic gray cement volumes increased by 1%, while both ready-mix and aggregates
volumes declined by 9%, compared to those of the third quarter of 2018. Consolidated prices in local-currency terms for domestic gray
cement and ready-mix declined by 1% and 2%, respectively, while for aggregates increased by 1%, during the quarter on a year over year
basis.

Jesus Gonzalez, CEO of CLH, said, “We are encouraged by the positive trends in Colombian-cement demand and by our cement volume
and price performance in this country during the first nine months of the year. Nevertheless, this positive trend in sales was not strong
enough to offset the increases in coal, electricity and distribution costs in Colombia, and the much weaker markets across Central
America. To respond to this challenge, as part of our A Stronger CEMEX plan, we have saved so far US$12 million, out of our new 2019
target of US$16 million of recurring savings”.

Jesus Gonzalez added, “Despite this challenging environment, we are pleased with our free cash flow generation and debt reduction
during the first nine months of the year. Our free cash flow reached US$50 million dollars in this period, an improvement of 43% on a year-
over-year basis. We reduced our net debt by US$62 million dollars, from US$827 million as of December to US$765 million as of
September”.

Consolidated Corporate Results

During the third quarter, controlling interest net income was a loss of US$4 million, compared to a gain of US$19 million during the same
quarter of 2018.

Geographical Markets Third Quarter 2019 Highlights




Operating EBITDA in Colombia reached US$20 million, 25% lower in U.S.-dollar terms or 12% lower in local-currency terms, compared to
that of the third quarter of 2018. Net sales on a year-over-year basis declined by 6% in U.S.-dollar terms or increased by 8% in local-
currency terms, to US$127 million, during the quarter.

In Panama, operating EBITDA declined by 18% to US$14 million during the quarter. Net sales reached US$45 million during the third
quarter of 2019, a 22% decline compared to those of the same period of 2018.

In Costa Rica, operating EBITDA reached US$5 million during the quarter, 58% lower both in U.S.-dollar and local-currency terms, on a
year-over-year basis. Net sales reached US$25 million, a decline of 25% in U.S.-dollar terms or of 24% in local-currency terms, compared
to those of the third quarter of 2018.

In the Rest of CLH operating EBITDA declined by 15% in U.S.-dollar terms or by 13% in local-currency terms, to US$14 million during the
quarter. Quarterly net sales reached US$51 million, 9% lower in U.S.-dollar terms or 6% lower in local-currency terms, compared to those
of the same period of 2018.

In accordance with its vision, CLH will continue constantly evolving to become more flexible in our operations, more creative in our
commercial offerings, more sustainable in our use of resources, more innovative in conducting our business, and more efficient in our
capital allocation. CLH is a regional leader in the building solutions industry that provides high-quality products and reliable services to
customers and communities in Colombia, Panama, Costa Rica, Nicaragua, El Salvador, and Guatemala.

Hi#

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and
prices, changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and
subsidiaries (“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove
incorrect, actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this
press release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined
as operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash
items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in
operation). All of the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards
Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial
indicators of CLH’s ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CLH'’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly
titted measures of other companies.
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January - September Third Quarter

2018 2018

Consolidated cement volume

Consolidated demestic gray cement valume
Consolidated ready-mix volumne
Consolidated aggregates volume

Metsales

Gross profit
a5 % of net sales [2.1pp)

Operating earnings before other expenses, net 42 [F4%) {27%)
as % of net sales 15.0% [3.8pp)

Contrelling interest net income (loss) 1% NfA

Operating EBITDA 62 [2B%%) {20%)
as % of net sales 21.2% [3.50p)

Frae :afhnnwnrtarmaintenanuetnpiul 16 [33%)

expendiures

Free cash flow 17 (37%)

Met debt 434 (&%)

Total debt 857 (&%)

Earnings of continuing operations per share 005 NfA

Shares outstanding at end of period 557 0%

Employess 4,156 (6%) 4,156 (6%)

Cament and aggregates volumes in thousands of melric lons. Ready-mix volumes in thousands of cubic meters.

Ir milkons of US dellars, excepl volumes, percentages, employess, and per-sham: amounts.,
Shares outstanding are prosented in milkons,

Consolidated net sales during the third quarter of 2019 declined by 12%
in .5 ~dellar terme, or by 4% in lecal-currency terms, compared to those
of the third quarter of 2018. Improwved sales in Colombia and El 5alvador
were more than offset by decreases in the rest of our countries, in local-
currency berms.

Cost of sales as a percentage of net sales during the third quarter
increased by 2.1pp from 58.7% to B0.E%, on a year-over-year basis,

Operating expenses as a percentage of net sales during the quarter
increased by 1.7pp from 26.2% to 27.9%, compared to those of 2018,

Operating EBITDA during the third quarter of 2019 declined in U.5.-
dollar and local-currency terms by 26% and 20%, respectively, compared

to that of the third quarter of 2015. The decline in local-currency terms
is mainly due to increased maintenance expenses and logistics cost, as
well as to lower sales, partially offset by SGBA savings related to our
Stronger CEMEX plan.

Operating EBITDA margin during the third quarter of 2019 declined by
3.5pp, compared to that of the third quarter of 2018

Controlling interest net income during the third quarter was negative
US54 million, compared to US519 million during the same guarter of
2018,

Total debt declined US523 millien during the quarter, reaching US5788
millian,

2013 Third Quarter Results
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Colombia
January -September Third Quarter
2018 Pvar z 2018 S var
Het sales e 399 [6%) % 127 134 {B%) B¥%
Operating EBITDA 53 74 [207%) (10%) 20 16 (25%) [12%)
Operating ERITDA margin 15.7% 18.5% [2.Bpp) 15.7% 19.7% {4.0pp)

Ir milions of US dollars, excepl percentages

Domaestic gray cemaent Ready-Mix Aggregates
Y Third Guarter e Third Quarter Y Third Guarter
September September September
Valume 11% 12% 6% B 1% 2%
Price (USD) 93] {a%) (12%) {11%) (8% (93]
Price {local currency) I% 5% {0r%) % 5% A%

YEar-over yiar parcentags vanaton

In Colormbila, during the third quarter our domestic gray cement, ready-mix and aggregates volumes Increased by 12%, 6%,
and 2%, respectively, compared to those of the third quarter of 2018. For the first nine months of the year, our domestic gray
cement, ready-mix and aggregates volumes increased by 11%, 6%, and 1%, respectively, on a year-over-year basis,

We are encouraged by the positive cement-demand trend in Colombia driven by the infrastructure and the self-construction
sectors. We estimate that cement-industry demand increased by 7% during the third quarter and by 4% year-to-date
September.

Qur cement prices during the quarter increased by 7% sequentially and by 5% year-over-year, in Colombian-pesos terms. Our
cement prices from December 2018 to September increased by 8%, in lecal-currency terms.

Panama
January - Septamber Third Quarter
2019 2018 S var 2018 B var
Net sales 143 169 [16%) (163} a5 58 f2a%) [22%)
Operating EBITDA 38 52 [27%) (275} 14 17 (18%) [18%)
Operating EBITDA margin 16.8% 30.8% [4.0pp) 30.7% 29.1% 1.6pp

In millions of US dollars, excepl percentages.

Domestic gray cement Ready-Mix Aggregates
el Third Quarter TR Third Quarter Ay Third Quarter
Septembar Leptember Septembaer
Valume {14%) (223} (26%) (385) 31%) (33%)
Price (USD) [65) {6%) {2%) 0% 163%) (8%
Price {local eurrency) 65%) {6%) {25%) 0% (6%) B%)

Year-overyear percenanes varniaton

In Panarma during the third quarter our domestic gray cement, ready-mix and aggregates volumes decreased by 27%, 38%,
and 33%, respectively, compared to those of the third quarter of 2018. For the first nine months of 2019, our domestic gray
cement, ready-mix and aggregates volumes declined by 14%, 26%, and 31%, respectively, on a year-over-year basis.

Cement demand was weak during the quarter, We estimate that cement-industry demand declined by 10% during this period
and by 7% year-to-date September,

Cement demand continued to be affected by high levels of inventory in apartments and offices, as well as by the consalidation
of the new government. In the infrastructure sector, cement consumption from the “Corredor de las playas™ project was
slower than expected, and the Fourth Bridge over the Canal has not started cement consumption yet.

2019 Third Quarter Results Page 3
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Costa Rica
January - September Third Quarter
2018 % var 2 2018 % var
Het sales [28%) (265} 33 (25%) [24%)
Operating EBITDA 24 37 [36%) (33%) 5 11 1585%) [585%)
Operating EBITDA margin 25.6% 33.0% [3.4pp) 19.6% 34.5% {15.3pp)

In millions. of US dollars, excepl percentages
Domestic gray cement Aggregates

la ] -
Third Quarter Third Quarter Third Quarter
e ptember r S phember

Valurme 23%) (143} (26%) (42%) {5%) (275}
Price {USD) 5%) {d%5) 0% (4%} {11%) (15%)
Price {local currency) (2%) {4%) A% (4%} (8%) (15%)

Year-over yar paiceniags vanaton

In Costa Rica, during the third quarter our domestic gray cement, ready-mix and aggregates volumes decreased by 14%, 42%,
and 27%, respectively, compared to those of the third quarter of 2018. For the first nine months of the year, ouwr domestic
gray cement, ready-mix and aggregates volumes declined by 23%, 26% and 5%, respectively, on a year-over-year basis.

Cement-industry demand remained weak during the guarter. We estimate that it declined by 7% during this peried and by
11% year-to-date September, Cement demand continued to be affected by the uncertainty related to the implementation of
the fiscal reform, as well as by the slow execution of infrastructure prajects.

Rest of CLH
January -September Third Quarter
2018 2 2018
Netsales
Operating EBITDA 46 58 [20%) (18%) 14 16 115%) [13%)
Operating ERITDA margin 28.3% 31.4% [4.1pp) 27.1% 29.1% {2.0pp)

ey milions of US dollars, excepl parcentages

Ready-Mix Apgregates

| anuary -

Third Quarter Third Quarter : 5 Third GQuarter
Se| J

Leptember
Valume (55) {75%) (43%) (365) (3E%)
Price (USD) [2%) {2%) 2% 6% 16% 0%
Price {local currency) 1% 1% 6% &% 1% 3TH

VEBr-Ovar ear Derceriags varnabon

In the Rest of CLH region, which includes our operations in Micaragua, Guatemala and El Salvader, our quarterly domestic gray
cement and ready-mix volumes decreased by 7% and 36%, respectively, while our aggregates volumes increased by 79%,
compared to these of the third quarter of 2018, For the first nine manths of 2019, our domestic gray cement, ready-mix and
aggregates volumes declined by 5%, 43%, and 38%, respectively, on a vear-over-year basis,

In Nicaragua, the saclo-palitical crisis remalns unseolved and continues to take a toll In economic activity, including cement
demand. Most of the highway projects sponsored by the government were in final construction stages and have not been
replated by new projects. Going forward, the self-construction sector should continue supporting cement consumption in the
country,

In Guatemala, the second round of the presidential elections took place in August and Alejandre Glammattei became president
elect, There is optimism in the country with the results of the elections, which could translate into a beostin private investment
in coming maonths.

2019 Third Quarter Results Page 4



Operating EBITDA and free cash flow

January - 5 ptember

FLE: 2018

‘Operating earnings before other expenses, net
+Depreciation and operating amortization

Operating EBITDA
-Met financial expense

-Capital expenditures for maintenance
=Change inworking Capital

-Taxes paid

-Other cashitems (Net)

-Free cash flow discontinued operations

Free cash flow after malntenance capital exp
=Strategic Capital expendituras

Free cash flow

In milkons of LS dollrs, except percentages.

Information on Debt

Third Quarter
2018
Tatal debt -
Shart term
Lang term

Cashand cash equivalents
Net debt
Net debt / EBITDA

lnases, in with Ir Firarcial Repoting 52 {IFRS)
* Represents the consclidated bek of CLH and subsidiarn

Third Quarter

2018

Currency denomination
5. dallar
Colombian peso

Third Quarter

Interast rate
Fixed
Variakle

2013 Third Quarter Results
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of U.5. Dollars, except per share amounts

Third Quarter

INCOME STATEMENT 2018

Metsales 848,520 {11%) 276,617

Cost ofsales (501,128) % {162,453) %

Gross prafit 347,392 116%) (] 114,124 [16%]) 8%}
Dperating expenses (216.697) 65 {72.581) 6%

Opersting eaenings bofore othr expenses, net 120,695 33%) (28%) 41,543 (34%) 27}
Oither expenses, net [FO4)  {1651%) 5,312 nfa

Dperating eamings 129,991 a2%) 46,855 (50%)

Financial expenses {44,191) 10% {14,187) 11%

Other income [expenses), net 10,002 nfa 5,356 nfa

Metincome before income tases 95,802 1B7%) 38,014 nfa

Inesmme Lhx {33,296) B5H {9, T62) nfa

Profit of continuing operations 62,506 (%) nia
Discontinued operations 19.383) 100% 0%
Consolidated net income 53,123 {B6%) nfa
Han-contralling Interest Met Income [186) nfa {107} nfa

Controlling Interest Net Incame 52,937 (BE%) 19,486 nfa

Oparating EBITDA 192,353 2a%) {19%) 51,525 [z6%]) [z0%}
Earnings of continued operations per shase 0.13 2] 0.05 nfa

Earnings of discontinued operations per share {0.02) 100% (n.oz) 100%

azof September 30

BALANCE SHEET 2018 % war
Total Assets 3,136,670 (%)
Cash and Temporary Investments 23,564 (2%}
Trade Accounts Receivables 107,937 (265}
Cther Receivables 56,064 (3%
Inventories 79178 (4%}
Assets held for sale ] nfa
Other Current Adsets 21,213 (355}
Current Assets 287,956 (14%)
Fixed Assats 1,235,205 (1)
Other Assens 1,613,500 [2%)
Total Lisbilities 1,594,452 [11%)
Liabilities available far sale o nfa
Other Current Liabilities 490,774 (20
Current Liabilities 480,774 (20%)
Lang-Term Liabilities 1,081,067 [f:34]
Other Liabilities 12,611 I6%
Conselidated Stockholders” Equity 1,542,218 1%}
Mon-controlling Interest 5,615 (9%}
Stockhalders' Equity Attributable to Controlling Interest 1,536,603 (156}

2013 Third Quarter Results
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in millions of Colombian Pesos in nominal terms, except per share amounts

January - 5

818,353

INCOME STATEMENT

Metsales 0%
Cast of sales [1.446,158) (L5
Gross profit 1,002,503 15%)
Operating expenses (B25,342) (B3]
Oparating ings before other exp 5, NEt 377,161 125%)
Other expenses, net {2.033) >100%
Opersting earnings 375,128 {355)
Financial expendes {127,527) (136
Other income [expenses), net 28,864 nfa
Nat incoma bafore incoma taxes 276,465 {B5%)
Income tax {96,085) 3%
Profit of continuing operations 180,380 (B6%%)
Diseantinued operationg {27,078) 100%
Consalidated net income 153,302 (Ba%)
Nan-controlling Interest Net Income [537) nfa
Controlling Interest Net Income 152,765 1B4%)

Dperating EBITDA
Earningsof continued operations per share

555,093 (14%)
324

1B6%)
8] j100%)

Earnings of di inued ape per share

BALAMCE SHEET

asof September 30

2018

Total Assets
Cash and Temporary Investments

9,322,748
70,035

{380.726) {5%)
337,627 a%)
{214,724) {2%]
122,903 [24%])
15,713 nfa
138,616 [a3%)
{42,001) {23%]
15,844 nfa
112,459 nfa
{28.877) nia
83,582 nfa
{25,619) 100%
57,963 nfa
(315} nia
57,647 nfa
182,017 (15%])
150 nfa

45} 100%

Trade Accounts Receivables arn.goF [$EE ]
Oaher Receivables 166,632 13%
Inwentories 235,332 12%
Assets held forsale 0 nfa
Other Current Assets 63,051 (25%)
Curfint Addets 855,857 0%
Flxed Assets 3,671,250 5%
Other Assets 4,795,641 14%
Total Liabilities 4,738,007 E
Liabilities available far sale o nfa
Other Current Liabilities 1,458,670 (r)
Current Liabilities 1,458,670 (T}
Long-Term Liabilities 3,242 849 %
Other Liabilities 17,478 SE%
Consolidated Stockholders’ Equity 4,583,751 15%
Moncontrolling Interest 16,687 6%
Stockholders' Equity Attributable to Controlling Interest 4,567,064 15%

2013 Third Quarter Results
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Operating Summary per Country

in thausands of U.5. dollars
Operating EBITDA margin as a percentage of net sales

January - September

2018

Third Quarter

2018

MET SALES
Colombla 398,249 16%] 134,274 (6%) 8%
Panama 165,412 (16%] 57,932 [22%) {22%)
Costa Rica 111,931 (218%) 33,000 [25%] {2456)
Rest of CLH 180,130 {9%] 56,128 %) (63%6)
Orhersond intercompeny efiminations (12,202) % (4,717) 30% 305
TOTAL B4B,520 {11%) 276,617 [123%) (a%)
GROSS PROFIT
Colombla 152,524 (8% 4% 53,248 [10%] %
Panarma E7,215 {25%]) {255) 22,167 (17%] {173%)
Costa Rica 51,461 (28%) 25%) 16,455 [a2%) azs)
Rest of CLH 14,571 {15%]) {12%) 21,659 [12%) 9%)
Orhersgnd interc eliminotions 1,621 W) NiA 595 3% Rk
TOTAL 347,392 (16%) (10%) 114,124 [16%) [EET]
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Colombla 51,635 (25%) {15%) 19,063 (30%) {17%)
Panama 40,079 (37%]) {37%) 12,767 (243%) {24%)
Costa Rica 33,250 (303} {37} 10,310 {E4%t) {B435)
Rest af CLH 52,273 (22%] 19%) 14,372 (16%] {14%)
theriand intercampeany efimi (46,541) 18% 18% (14,968) 24% 24%
TOTAL 130,695 (33%) (28%) 41,543 (3a%) (273%)
OPERATING EBITDA
Colombla 73,761 (20%) {10%) 26,402 [25%] {12%)
Panama 52,256 (27%] 27%) 16,847 (183) {18%)
Costa Rica 36,948 (36%) {33%) 11,521 (58%) {5E%)
Rest af CLH 58,351 (20%) {15%) 16,311 (15%] {13%)
Orhersond interc of ns (28,963) 26% 26% [8,556) 30% 25%
ToTAL 192,353 (24%)  [19%) BLS2S  (26%)  (20%)
OPERATING EBITDA MARGIN
Colombla 18.5% {2.8pp) 19.7% {4.0pp)
FPanama 30.8% {a.00p] 29.1% 1epp
Costa Rica 33.0% {3.4pp) 34.9%  (15.3pp)
Rest of CLH 32.4% 4. 1pp) 29.1% [ER ]
TOTAL 22.7% {3.3pp) 22.2% 13.5pp]

2018 Third Quarter Results Page &



Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cuble meters

January - September Third Quarter

2018

Total cement volume '

Tatal darmestic gray cement valume
Tatal ready-mixvalume

Total aggregates valume

‘mmuvammmmﬂmmswmmmw spacal cernent, monar and dinker.

Per-country volume summary

DOMESTIC GRAY CEMENT
Calombia

Panama

Costa Rica

Rest of CLM

READY-MIX
Calombia
Panama
Casta Rica
Rest of CLH

AGGREGATES
Colomaia
Panama

Casta Rica
Rest of CLH

2013 Third Quarter Results Page s
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Price Summary

Variation in U.5. dollars

January - § b ik Third Quarter

2019 v ] 20 18

DOMESTIC GRAY CEMENT
Calembis

Panama

Casta Rica

Rest of CLH

READY-MIX

Calombia
Panama
Casta Rica
Aest of CLH

AGGREGATES
Colombia
Panama

Costa Rica
Aest of CLH

For Rest of CLH, volume-wesghind avenge prces.

Variation in local currency

DOMESTIC GRAY CEMENT
Calombia

Panama

Caosta Rica

Rest of CLH

READY-MIX
Calombia
Panama
Casta Rica
Rest of CLH

AGGREGATES
Caolombia
Panama

Casta Rica

Rest of CLH m

For Rest of CLH, volume weighlied awenage prices.

2013 Third Quarter Results Page 10
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Subsequent Event: Uncenstitutionality of the Tax Reform of 2018 in
Colambia

On October 16, 2019, the Colombian Constitutional Court declared the
unconstitutionality of the Tax Reform of 2018, with which, its provisions
will be without effect as of January 1, 2020, This represents that the tax
meodifications which are discussed in the note 17a of the consolidated
financial statements, and by virtue of which, the income tax rate would
g2 to 32% in 2020, 31% in 2021 and 30% in 2022 and thereafter, would
be without effect as of January 1, 2020,

It is likely that before December 31, 2019 the Colembian Congress could
approve a new reform that replaces the repealed provisions, however, if
not, the decision establishes that the existing tax regime before the
repealed Financing Law would enter from new effective as of January 1,
2020, which would return to an income tax rate of 33%. Concidering that
under IFRS the assets and liabilities for deferred income taxes are
determined with the last rate of income tax enacted, which Is currently
30%, if the previous 33% rate enters into force, CEMEX Colombia would
have to recalculate its balances and recognize any adjustment through
the equity and the income statement for the pericd, as appropriate.

2013 Third Quarter Results rage 11



DEFINITIONS OF TERMS AND DISCLOSURES

IFRS 16, Leases [“IFRS 167)

Beginning January 1, 2015, IFRS 1% intreduced a single lessee accounting
model which requires a lessee to recognize, for all leases, assets for the
right-of-use the underlying asset against a corresponding financial
labflity representing the net present value of estimated lease payments
under the contract, allowing exemptions in case of leases with a term of
less than 12 months or when the underlying asset is of low value, with
a single income statement model in which the lessee recognizes
amartization of the right-of-use asset and interest on the lease liability,
After concluding the inventery and measurement of its leases, CEMEX
Latam adopted IFRS 16 using the full retrospective approach by means
of which it determined an opening cumulative effect in its statement of
financial position as of January 1, 2018 as follows:

[Millicns of dollars) January 1%, 2018
Assets for the Right-of-use 5157
Ceferred tax assets 528
Lease financial liabilities £1(23.0)
Deferred tax liabilities s{0.7)
Retained earnings? $(5.2)

! The initial effect in retained earnings refers to a temporary difference between
the straight-line amortization expense of the rght-of-use asset against the
amortization of the financial liability under the effedtive interest rate method
since arigination of the contracts, This difference will reverse aver the remaining
terrm of the contracts.

CEMEX Latam modified the previously reperted income statement for
the nine-month period ended September 30, 2018 to give effect to the

retrospective adaption of IFRS 16, as follows:

Heamex | Hooms

Selected information Qriginal Modified
Income Statement Reported

Millions of dollars) JanSep 30 Jan-Sep 3q
Revenues B485 2TEE 8485 2766
Cost of sales (502.2) (162.8) (S01.1) (162.5)
Operating expenses [217.1) (72.8) (21671  (72.8)
Other expenses, nat (o.7) 53 (0.7 53
Financial {expense) income and others  {32.3) (8.3) (34.2) {8.8)
Earnings before income tax 96,2 382 95,8 320
Income tax 133.2) (9.8} (33.3) 0.8

Earnings from continuing operations 628 28.4 6.5 38.9

As of September 30, 2019, and December 31, 2018, assats for the right-
of-use amounted to 5159 milion and $14.9 million, respectively. In
addition, financial liabilities related to lease contracts amounted to $23.3
millian as of September 30, 2019 and $22.3 milllon as of December 31,
2018 and were included within “Debt and other financial liabilities™.

2019 Third Quarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for translation and presentation of results

Under IFRS, CLH reports its consolidated results in its functional
currency, which is the U3 Dollar, by translating the financial statements
of foreign subsidiaries wsing the corresponding exchange rate at the
reporting date for the balance sheet and the corresponding exchange
rates at the end of each manth for the income statement.

For the reader's convenience, Colombian peso amounts for the
consolidated entity are calculated by converting the US dellar ameunts
using the closing COFfUSS exchange rate at the reporting date for
balance sheet purposes, and the average COP/USS exchange rate for the
comespending period for income statement purposes. The exchange
rates are provided below.

Per-countryfregion selected financial information of the income
statement is presented before corporate charges and royalties which
are included under “ather and intercempany eliminations.”

Discontinued operations and assets held for sale

On Septermber 27, 2018, after receiving the corresponding
authorizations by local awthorities, CEMEX Latam concluded the
disposal of its construction materials operations in Brazil to Votorantim
Cimentos N/NE 5.A., comparised of a fluvial cement distribution terminal
located in Manaus, Amazonas state and its operating license, The selling
price was approximately U5531 million including working capital
adjustments. CEMEX Latam’s operations in Brazil for the period from
January 1 to September 30, 2018 were reclassified and reported net of
tax in the single line item “Discontinued Operations”,

The fallowing table presents condensed combined information of the
income statements of CEMEX Latam discontinued operations in its
operating segment in Brazil for the period from January 1 to September
30, 2008

Exchange rates

Heamex | Hooms

INCOME STATEMENT Jan - Sep Third Quarter
(Millions of dollars) 2019 2018 2019 2018
Sales - 268 - 9.1
Cost of sales and operating . {28.1) . [3.6)
Other expenses, net - (0.1} - -
Interest expense, net and others - (o3 = (0.2
Income (loss) before income tax - {1.5) * [0.65)
Income tax . 0.3} l -
Loss of discontinued operations - (1.3} - (0.6)
Result in sale, withholding and Fx

reclassification (.1} ) (8.2)
Met loss of discontinued operati - (9.4) - (8.7)

Consolidated financial information

When reference is made te consolidated financial information means
the financial information of CLH together with its consolidated
subsidiaries.

Presentation of financial and operating information
Individual information is provided for Calombia, Panama and Costa Rica,

Countries in Rest of CLH include Nicaragua, Guatemala and El Salvador.

Jamary - 5eptember

2019 EoP 2018 EaF

Colombian peso 3462.01 297218
Panama balbos 1.00 1.00
Cadta Rica calon S83.ER SES.ED
Eurg 0.92 0.86

January - 5eptember

Third Quarter

2019 aver

3,167.51

Z01E average
2,885.80

2018 average
2,958.43

1.00 1.00 1.00
592 56 £72.57 5771
089 0.84 0.86

Armaunts provided in unts of local culfency paf LIS dallar

2019 Third Quarter Results
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Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsclete andfor substantially depleted
operating fixed assets that are no longer in operation),

Maintenance capital expenditures investrments incurred for the
purpese of ensuring CLH's operational continuity. These include capital
expenditures on projects reguired to replace obsolete assets or
maintain  current operational levels, and mandatery capital
expenditures, which are projects required to comply with governmental
regulations or internal policies.

Met dabt equals total debt minus cash and cash equivalents,

Operating EBITDA equals operating earnings before other expenses,
net, plus depreciation and operating amortization.

pp equals percentage paints,

EoP equals End of Period.

Strategic capital ditures in s incurred with the purpose
of increasing CLH's profitability. These include capital expenditures on
projects designed to increase profitability by expanding capacity, and
margin improvenent capital expenditures, which are projects designed
to increase profitability by reducing costs.

Woarking capital equals operating accounts receivable (including other
current assets received as payment in kind) plus historical inventories
rrinus operating payables,

2013 Third Quarter Results age 14
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|| Forward looking information Tl

This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as “may,”
“assume,” “should,” "could,” "continue,” "would,” “can,” “consider,” “anticipate,” “estimate,” “expect,” "plan,” “believe,” “foresee,” "predict,” "potential’ “target,” "strategy,”
and “intend” or other similar words. These forward-looking statements reflect CEMEX Latam Holdings, S.A's ("CLH") current expectations and projection s about
future events based on CLH's knowledge of present facts and circumstances and assumpfions about future events, as well as CLH s current plants based on such
facts and circumstances. These statements necessarily involve risks and uncertainties that could cause actual results to differ materially from CLH's expectations.
Some of the risks, uncertainties and other important factors that could cause results to differ, or that otherwise could have an impact on CLH or its subsidiaries,
include, but are not limited to, the cyclical activity of the construction sector; CLH's exposure to other sectors that impact CLH's business, such as, but not limited to,
the energy sector, competition; availability of raw materials and related fluctuating prices; general political, social, economic and business conditions in the markets in
which CLH operates or that affects its operations and any significant economic, poltical or social developments in those markets, including any nationalization or
privatization of any assets or operations; the regulatory environment, including environmental, tax, anfitrust and acguisition-related rules and regulations; CLH's ability
to satisfy its debt obligations and CEMEX, 5.A.B. de C.W.'s ("CEMEX") ability to satisfy CEMEX's obligations under its material debt agreements, the indentures that
govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of CEMEX's existing indebtedness; availability of short-term credit
linas, which can assist us in connection with market cycles; the impact of CEMEX's below investmant grade debt rating on CLH's and CEMEX's cost of capital; lost of
reputation of our brands; CEMEX's ability to consummate asset sales and fully integrate newly acquired businesses, achieve cost-savings from CLH's cost-reduction
initiatives and implement CLH's pricing initiatives for CLH's products; the increasing reliance on information technology infrastructure for CLH's operations, sales in
general, sales invoicing, procurement, financial statements and other processes that can adversely affect operations in the event that the infrastructure does not work
as intended, experiences technical dificulties or is subject to cyber-attacks, weather condiions; changes in the economy that affect demand for consumer goods,
consequently affecting demand for our products; weather conditions; trade barriers; including tariffe or import taxes and changes in existing trade policies or changes
to, or withdrawals from free trade agreements; terrorist and organized criminal activities as well as geopolitical events; declarations of insolvency or bankruplcy or
becoming subject to similar proceedings; natural disasters and other unforeseen events; and the other risks and uncertainties described in CLH's public filings.
Readers are urged to read these presentations and carefully consider the risks, uncertainties and other factors that affect CLH's business. The information contained in
these presentations is subject to change without notice, and CLH is not obligated to publicly update or revise forward-looking statements. Unless the content indicates
otherwise, all references to pricing initiatives, price increases or decreases, refer to CLH's prices for CLH's products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED OM THE FINANCIAL STATEMENTS OF
EACH COUNTRY PREPARED UNMDER INTERMATIONAL FINANCIAL REPORTING STAMDARDS.

Copyright CEMEX Latam Heldings, 5.4 and its subsidiaries. 2
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Net Sales

Operating EBITDA Margin EBITDA
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|| Consolidated Volumes and Prices A ocmes | Fomes

OM19 vs. 3Q19 vs. Q19 vs.

amM18 318 2019 Domestic gray cement volumes
during 3Q19 improved by 1% YoY

; Volume
Domestic

gray Price (USD)
cement Improved quarterly cement prices

Price (LtL;) -1% -1% -2% . P q }’ P
in Colombia and Nicaragua were
offset by lower prices in other

: Volume -6% -9% operations, in local-currency terms
Ready-mix :
concrate Price (USD) -10% -11% 3%, on a year-over-year basis

Price (LtLy) -1% -2% -1%

The U.S.-dollar appreciated vs. the

Volume -9% -9% -2% : P
= . : currencies of Colombia, Nicaragua
Price (USD) -7 % -3% 2% 8
and Guatemala during 3Q19 by
Price (LtLy) 2% 1% 5% 15%, 5% and 2%, respectively, YoY

(1) Like-to-like prices adjusted for foreign-exchange fluctuations 4



|| EBITDA Variation 9M19

EBITDA Vol Price 0. Costs Dist SGEA FX EBITDA
aM18 amM19
EBITDA
Margin 9M18

-3.3pp R
EBITDA
Margin 9M19
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|| Colombia — Resits Highiights

Financial
Summary

LIS$ Million

Volume

399 6% 127 134

Net Sales 376

6%

Op. EBITDA 59 T4 =20% 20 26 =25%

askinel  157% 185% (28pp) 157% 19.7% (4.0pp)

GM18 vs. OM18 | 3Q19 vs. 3Q18 | 3Q19 vs. 2Q19

Cement

Ready mix 6% 6% 6%
Aggregates 1% 2% -1%
Cement 3% 5% 2%
Ready mix 0% 2% 0%
Aggregates 5% 4% 49

A oemex | Hoomes

We are very pleased with our
cement volume and price
performance during 3Q19

Net sales increased by 8% in local-
currency terms during 3Q19 Yo,
due to higher volumes and prices
in our 3 core products

Our EBITDA margin during 3Q19
declined by 4.0 pp, mainly due to a
major maintenance performed to
our Ibague Kiln 1



|| Colombia — Residencial Sector

sector to continue increasing in the low-single digits, supported by the
self-construction and social-housing segments

A eemex | Hoomes

We estimate that cement-industry
dispatches to the residential sector
increased in the low-single digits
during the 3Q19 YoY

Cement volumes to the self-
construction segment improved
during 3Q19, driven mainly by the

4 economic recovery

In the social-housing segment,
housing starts improved by 9.5%
YTD August
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|| Colombia — Infrastructure Sector

During 4Q19, we expect cement-industry volumes to the infrastructure
sector to increase in the mid-single digits

A eemex | Hoomes

The infrastructure sector continued
its positive performance during
3Q19, increasing in the double digits

We continued dispatching our
products to several 4G projects;
our estimated participation for
cement/ready-mix in these projects
reached around 40%

| The Bogota-Metro project was

awarded last week; this projectis a
relevant milestone in the
infrastructure development of the
city that should detonate additional
construction activity

10
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|| Colombia —Maceo Project Update

A eemex | Hoomes

As disclosed last September,
“Corantioguia” approved to
remove the Maceo-project land
from the “Integrated Management
District”

k== This approval, as well as the

agreement reached last April with
the government agency “SAE”,
represent relevant milestones in
the process to commission the
Maceo cement plant

We continue to work with the
relevant authorities to increase the
environmentaldicense capacity,
among other pending procedures

11
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|| Panama —Resdits Highlights Heames | Homms

Cement demand remained weak
during the quarter affected by high

45 58

Met Sales 143 169 -18% -22% ' i
Financial inventories in apartments and
Summary Op.EBITDA 38 52  -2T% 14 17 -18% offices
LISE Million a8 % net
e 268% 2308% (40pp) 30.7% 29.1% 1.6pp
9M19 vs. OM18 | 3Q19 vs. 3Q18 | 3Q19 vs. 2Q19 Cement imports reached an
el 4% 290, 99 estimated 8% participation during
3Q19
Volume Ready mix -26% -38% -10%
Aggregates -31% -33% -2%
Our EBITDA margin improved b
9M19 vs. OM18 | 3019 vs. 3Q18 | 3Q19 vs. 2Q19 , g i
1.6 pp during 3Q19 YoY, mainly
Cement -6% -6% 1%

due to the optimization of our
Ready mix -2% 0% 5% ready-mix business, lower energy

S = i s costs and SG&A savings




We now expect our full year 2019 cement volumes in Panama to decline
from 14% to 15%

A eemex | Hoomes

Next year, cement volumes should
be driven by infrastructure projects
and by the social-housing segment

In the infrastructure sector, the
“Corredor de las Playas” highway
and the Fourth Bridge over the
canal, among other projects,
should ramp-up volumes next
year. Additionally, the new
housing-subsidies law should
improve construction activity in
this sector
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|| Costa Rica —Resuiits Highlights

Financial
Summary

LIS$ Million

Volume

2 25 33

Net Sales 80 112 -28% -25%
Op.EBITDA 24 37 | % | 5 12 -58%
askinel  206% 330% (34pp) 196% 34.9% (153pp)
GM19 v, OM1E | 3219 vs, 3Q18 | 3Q19vs, 2018
Cement -23% 14% 0%
Ready mix -26% -42% -28%
Aggregates -5% -27% -18%
Cement -2% 4% -3%
Ready mix 4% - % -8%
Aggregates -8% -15% -17%

A oemex | Hoomes

Cement demand remained weak
during the quarter, affected by
uncertainty related to the tax reform
and by the slow execution of
infrastructure projects

Our quarterly cement volume
performance reflects a high base
of comparison in 3Q18

The EBITDA margin during the
quarter declined by 15.3pp, mainly
due to a major maintenance
performed to our cement kiln
during this period



A eemex | Hoomes

We expect our cement volumes to
$¥ decline from 21% to 22% during
=8 2019

Next year, cement demand should
be driven by the expected
w reactivation of construction activity
$ *j in the private sector, and the

& current pipeline of infrastructure
projects which has been delayed
this year
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|| Rest of CLH —Resits Highlights

Financial
Summary

LIS$ Million

Volume

2% 51 56

Net Sales 164 180 =

-9%

Op. EBITDA 45 58 -20% 14 16 -15%

asknel  ogaw 324% (41pp) 27.1% 20.1% (2.0pp)

Cement -5% =T% 9%
Ready mix -43% -36% 18%
Aggregates -38% 79% 33%
Cement 1% 1% 1%
Ready mix 69 8% 1%

Aggregates 22% 3T% 15%

A eemex | Hoomes

Cement volumes declined due to
lower construction activity in
Nicaragua

Quarterly cement prices in local-
currency terms increased by 1%
YoY

EBITDA during the quarter in local-
currency terms declined by 13%,
mainly due to lower volumes in
Nicaragua and to increased
purchased-clinker costs in
Guatemala



For 2019, we expect our volumes to decline by 20%, in line with the industry

A eemex | Hoomes

The socio-political crisis remains
unsolved and continues to affect
construction activity

Our cement volumes during the
quarter declined by 20% YoY.
Going forward the self-
construction sector should
continue supporting cement
consumption in the country

20



|| Guatemala — Sector Highlights

A eemex | Hoomes

After the 2™ round of the
presidential elections held in
August, Alejandro Giammattei
from a center-right party resulted
president elect. There is optimism
in the country with the results of
the elections

Our quarterly cement volumes in
the country remained stable YoY

We are optimistic in Guatemala
going forward as cement-industry
volumes are expected to grow in
the low-single digits, in line with
the expected GDP growth
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|| CEMEX Go update Heames | Fitoms

As of September, we are receiving
about 77% of cement-purchase

P S Our digital solutions are evolving to orders through CEMEX Go
GO offer customers a superior omnichannel
experience

Services like the invoice
administration and the electronic
proof of delivery, reached adoption
levels of 77% and 70%,
respectively

. Salesforce & L
Online Service Agent Order Digital

. Enablement T I CEMEX Go is improving our
customer service and reducing our
cost to serve, while allowing our
sale force to focus more on

consulting and prospecting




|| Free Cash Flow Heames | Hooms

US$ Million

M18 Q1! g | 9% vz
Operating EBITDA 146 192 62 -27% Our free (_:alsh flow improved to
US$50 million YTD September

- Net financial expense 40 44 13 14

- Maintenance Capex 30 29 13 11

- Change in working cap -9 10 -4 1 Financial expenses during 3Q19
were US$1.6 million lower than

- Taxes paicd 35 40 12 19 those of 3Q18

- Other cash items (net) -1 32 2 2

- Free cash flow 0 1 ) A

discontinued operations

Our average working capital days

Free Cash Flow : 3 :

e 52 35 46% 11 16 3% | during 3Q19 improved to negative
e 1 0 0 & 22 vs. negative 18 during 3Q18

Free Cash Flow 50 35 43% 11 17 -37%




|| Income Statement

USS Million

Nel sales

- Coslt of sales
Gross profit

- Operating expenses
Operating eamings before other
expenses, net

- Other expenses, net
Operating eamings

- Financial expenses

= Other income (expenses), net
Net income before income taxes

= Income tax
Profit of continuing operations

- Discontinued operations
Consolidated net income

- Mon-controlling Interest
Met Income

Controlling Interest Net Income

462
290
203

a7

12

@ o ol oo el BB

501
347
217

131

-33%

-42%

-86%

L o Lok b

19

-50%

NIA

A eemex | Hoomes

Our Net Income during the quarter
was a US$4 million loss

The Other-Expenses-Net line was
negative US$4 million during 3Q19.
During 3Q18, this line benefited
from the reversal of a US$12.5-
million provision

The Other-Income-and-Expenses-
Net line, was negative US$17
million during 3Q19, mainly due to
a FX effect from the Colombian-
peso depreciation from June to
September 2019

25



|| Consolidated debt as of September 30, 2019

Us$ Million
456
308
2020 2021 2022 2023

Currency Cost
Il Banks COP 9.21%
I ntercompany UsD BML + 250 bps
Intercompany uso BML + 255 bps
B Intercompany usD Fixed 5.65%
Other debt (Leases)
Average Cost/ Total uso 5.28%,

(1) Awerage Cost of USD denominated debt

The term “Intercompany” refers to debt with subsidianes of CEMEX, 5 AB. de C V.

USEM

130
172
456
24
788

A eemex | Hoomes

US$788 M total debt.

The loans due next year are mostly
with CEMEX S.AB. de C.V.
subsidiaries, and we are
comfortable with the refinancing
prospects

3.8x Net Debt / EBITDA

Interest Rate

Variable

Fixed




|| 2019 Guidance Heames | Homms

Volume YoY% Consolidated volumes:
Cement: 2% t0-1%

Cement Ready - Mix Aggregates Ready-mix: Bhoto-T%

Aggregates: Shto8%

8% 1o 9% 3% to 4% 0% to 1%

Ready - Mix Agagregates Total CAPEX L.IS-$50 M
Maintenance US$45 M
=15% to -14% =27% to -26% -25% to -24% S‘Ilatngic US$5 M

Panama

Costa Rica
-22% to -21% =30% to -29% -9% to -8% T M




|| Forward looking information Tl

This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as “may,”
“assume,” “should,” "could,” "continue,” "would,” “can,” “consider,” “anticipate,” “estimate,” “expect,” "plan,” “believe,” “foresee,” "predict,” "potential’ “target,” "strategy,”
and “intend” or other similar words. These forward-looking statements reflect CEMEX Latam Holdings, S.A's ("CLH") current expectations and projection s about
future events based on CLH's knowledge of present facts and circumstances and assumpfions about future events, as well as CLH s current plants based on such
facts and circumstances. These statements necessarily involve risks and uncertainties that could cause actual results to differ materially from CLH's expectations.
Some of the risks, uncertainties and other important factors that could cause results to differ, or that otherwise could have an impact on CLH or its subsidiaries,
include, but are not limited to, the cyclical activity of the construction sector, CLH's exposure to other sectors that impact CLH's business, such as, but not limited to,
the energy sector, competition; availability of raw materials and related fluctuating prices; general political, social, economic and business conditions in the markets in
which CLH operates or that affects its operations and any significant economic, poltical or social developments in those markets, including any nationalization or
privatization of any assets or operations; the regulatory environment, including environmental, tax, anfitrust and acguisition-related rules and regulations; CLH's ability
to satisfy its debt obligations and CEMEX, S5.A.B. de C.W.'s ("CEMEX") ability to satisfy CEMEX's obligations under its material debt agreements, the indentures that
govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of CEMEX's existing indebtedness; availability of short-term credit
linas, which can assist us in connection with market cycles; the impact of CEMEX's below investmant grade debt rating on CLH's and CEMEX's cost of capital; lost of
reputation of our brands; CEMEX's ability to consummate asset sales and fully integrate newly acquired businesses, achieve cost-savings from CLH's cost-reduction
initiatives and implement CLH's pricing initiatives for CLH's products. the increasing reliance on information technology infrastructure for CLH's operations, sales in
general, sales invoicing, procurement, financial statements and other processes that can adversely affect operations in the event that the infrastructure does not work
as intended, experiences technical dificulties or is subject to cyber-attacks, weather condiions; changes in the economy that affect demand for consumer goods,
consequently affecting demand for our products; weather conditions; trade barriers; including tariffe or import taxes and changes in existing trade policies or changes
to, or withdrawals from free trade agreements; terrorist and organized criminal activities as well as geopolitical events; declarations of insolvency or bankruplcy or
becoming subject to similar proceedings; natural disasters and other unforeseen events; and the other risks and uncertainties described in CLH's public filings.
Readers are urged to read these presentations and carefully consider the risks, uncertainties and other factors that affect CLH's business. The information contained in
these presentations is subject to change without notice, and CLH is not obligated to publicly update or revise forward-looking statements. Unless the content indicates
otherwise, all references to pricing initiatives, price increases or decreases, refer to CLH's prices for CLH's products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED OM THE FINANCIAL STATEMENTS OF
EACH COUNTRY PREPARED UNMDER INTERMATIONAL FINANCIAL REPORTING STAMDARDS.

Copyright CEMEX Latam Heldings, 5.4 and its subsidiaries. 28
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Investor Relations Stock Information

Fablo Gutiérrez, CFA Colombian Stock Exchange
Phone: +57(1) 603-9051 CLH
E-mail: pabloantonio.gutierrez@cemex.com

Juan Camilo Alvarez
Phone: +57(1) 603-9909
E-mail: juancamilo.alvarez@cemex.com




